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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
THE WATERBASE LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of THE 
WATERBASE LIMITED ("the Company"), for the quarter and nine months ended 31 December, 2022 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Kolkata, February 08, 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Partner 
(Membership No. 054785) 

UDIN: 23054785BGZACY2878 

Regd . Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West}, Mumbai-400 013, 
Maharashtra, India. (LLP Identification No. AAB-8737) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
THE WATERBASE LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of THE 
WATERBASE LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary together referred 
to as "the Group"), for the quarter and nine months ended 31 December, 2022 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. The Statement includes the results of 
a. The Waterbase Limited - Parent Company and 
b. Waterbase Frozen Foods Private Limited (Formerly Saatatya Vistaar Oorja Bengaluru Private 

Limited) - Subsidiary Company. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial results of 1 (one) subsidiary 
which have not been reviewed by their auditors, whose interim financial results reflect total revenues 
of Rs. Nil and Rs. Nil for the quarter and nine months ended 31 December, 2022 respectively, total ne \(ins 
loss after tax of Rs. 0.03 Lakhs and Rs. 0.80 Lakhs for the quarter and nine months ended 31 Decem ~ rtr..~ ~ (j) 
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2022 respectively and total comprehensive loss of Rs. 0.03 Lakhs and Rs. 0.80 Lakhs for the quarter 
and nine months ended 31 December, 2022 respectively as considered in the Statement. According to 
the information and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
results certified by the Management. 

Kolkata, February 08, 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~ 
Abhijit Bandyopadhyay 

Partner 
(Membership No. 054785) 

UDIN: 23054785BGZACZ7442 
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THE WATERBASE LIMITED 
CIN: LOSOOSAP19B7PLC018436 

Re Nel!ore, Andhra Pradesh - 524 344 

Revenue from operations 7,068.73 8,790.51 

Other Income 42.04 40.66 
Totalincome (1+11} 7,11D.77 8,831.17 

Expenses 

Cost of materials consumed 6,423.69 7,429.30 
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 Q3 FY23 - INVESTOR COMMUNICATION 

The Waterbase Limited announces Q3FY23 Results 

Growth in revenue despite unfavourable market conditions  

Financial Highlights – Q3 FY23 

 

Chennai, February 8, 2023: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture Industry 
with integrated offerings of hatcheries, shrimp feed and farm care products supported by shrimp 
processing capacities has announced its financial results for the quarter and nine months ended 
December 31, 2022. 

CEO's message 
Commenting on the results, Mr. Ramakanth V. Akula, CEO said, “Our quarterly revenues grew by 19% on a y-

o-y basis driven primarily by the feed business. New variants of feed have been well accepted by farmers who 

have witnessed highly encouraging results. Export revenues were lower since the process plant has just 

commenced operations after the renovation and expansion. The reduced volumes of processed shrimp this 

quarter has dragged the pace of revenue growth on a y-o-y basis.  

Feed raw material prices remained elevated and continue to exert pressure on profitability of the Feed business. 

Margin performance has also been impacted by the operating expenses and overheads of the processing facility 

which have been distributed over lower sales volumes this quarter.  

Fears of a prolonged recession coupled with sustained inflationary pressures are impacting global shrimp 

consumption. This, accompanied by higher inventory levels in the US, has impacted the Indian exports 

unfavourably. While the recent reopening of Chinese market has been a tailwind for global shrimp demand, 

remunerative farmgate prices would determine the scale of farming activity in the upcoming season in India. 

We remain cautiously optimistic about our prospects for the ensuing quarters given the buoyant acceptance 

for new variants in the shrimp feed business, sustained momentum in farmcare products and the resumption 

of our exports business post the upgradation.“ 

- ENDS - 

In Q3 FY23 
• Reported Total Income of Rs. 71 Cr 

• Loss Before Tax of Rs. 3.2 Cr 

• Loss After Tax of Rs. 2.4 Cr 

•  
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About The Waterbase Limited: 

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh CIN: L05005AP1987PLC018436 

 

Incorporated in 1987, The Waterbase Ltd. (TWL), is the pioneer in the Indian aquaculture sector. The 
Company is into shrimp feed manufacturing, shrimp processing & exports, shrimp hatchery and farm 
care & animal healthcare businesses. The Company’s plants and manufacturing units are in Nellore 
District of Andhra Pradesh. 

Promoted by the Karam Chand Thapar Group, TWL owns several popular brands of shrimp feed that are of 

high quality, freshness, appropriate calorific value and rich in nutrients. Its shrimp feed brands enjoy strong 

acceptance in the shrimp farming community in India. For nearly three decades, the Company has played a 

key role in spreading scientific shrimp farming in India and has provided training and support in farming 

techniques to several thousands of farmers across the Country. The Company's R&D efforts are focused on 

enhancing the quality and efficiency of feeds to meet differing farming requirements of aqua culturists. 

For more information about us, please visit www.waterbaseindia.com or contact: 

Bala Arumugam (Company Secretary) Mayank Vaswani/ Suraj Digawalekar 

The Waterbase Limited CDR, India (Investor Relations Advisors) 

Tel: + 91 44 45661700 Extn. 202 Tel: +91 98209 40953 / 98211 94418 

Email: balaarumugam@waterbaseindia.com Email: mayank@cdr-india.com / suraj@cdr-india.com 

 

DISCLAIMER: 

The information in this release has been included in good faith and is for general purposes only. It should not be relied 

upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness. No 

information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of its 

affiliates. Neither, The Waterbase Limited, their affiliates nor their or their affiliates' officers, employees or agents shall 

be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including, without 

limitation, any loss of profit, indirect, incidental or consequential loss. 
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