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Dear Madarn / Sir,

Sub: Summary of Proceedings of the 35th Annual General Mecting ('AGMo), Scrutinizer's
Re¡rort and Voting Results of the 35th AGM of Thc Watcrbase Limited ('the Companyo)

Pursuant to Circular Nos. 14/2020, 1712020,2012020,02/2021, 1912021,21/2021 dated 8th
April 2020, l3th April 2020,5th May 2020, l3th January 2021, 8tr' December 2021 and l4th
December 2021 followed by Circular No.2/2022 dated 5th May 2022 issued by the Ministry of
Corporate Affairs (hereinafter collectively referred to as "MCA Circulars") and 'SEBI' Circular
No. SEBI/HO/CFD/CMDI/CINP12020/79 dated l2th May 2020, SEBl/llO/CFD/
CMD2/CIR/P12021111 dated l5th January 2021 and SEBI/|IO/C!:D1CMD2IC|R/P/2022162
dated l3th May 2022 (l'tereinafter referred to as "SEBI Circulars") and in compliance with other
applicable provisions of the Companies Act,20l3 ('Act') and the SEBI (Listing Obligations and
Disclosure Requirernents) Regulations, 2015 ('Listing Regulations'), the 35tl'AGM of the
Cornpany was held on Thursday, August 18,2022 at l2 Noorr (lS'l') through Video Conference
('VC') / Other Audio Visual Means ('OAVM'), without the physical presence of its Members at
a common venue, to transact the business as stated in the AGM Noticc dated July 26,2022
('Notice').

In this regard, please find enclosed the following:

l) Summary of the proceedings of the AGM of the Company as reqr"rired under Regulation 30
read with Part A of Schedule III of the Listing Regulations, as amerrded.

2) The Scrutinizer's Report dated August 18,2022, pursuant to Section 108 of the Act, read with
Rule 20 of the Conrpanies (Management and Adrninistration) Rules, 2014, each as amended,
along with the cornbined voting results of re¡note e-voting and e-voting conducted during the
AGM, in relation to the business transacted at the AGM, as required under Regulation 44(3) ol'
the Listing Regulatiorrs, as amended.
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As per the Scrutinizer's Report, which has been countersigned by the Company Secretary, all the
resolutions for the agenda items set out in the Notice of the 35th AGM have been duly approved
by the Shareholders with requisite majority.

The Scrutirrizer's Report has also been uploaded on the Company's website.

You are requested to take the aforesaid documents on record.

Thanking you,

For The Waterbase Limited

T.B.Srikkanth
Company Secretary & Compliance Officer

Encl: as stated
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Proceedings of thc 35rI' Annu¿rl Ge¡rcr¿rl Meeting (AGM) of Thc Watcrbasc t,inritcrl., hcld
on Thursclay, August 18, 2022, at l2 Noon through Vidco Conferencing i Othcr Audio-
Visr¡al Mcans.

The lollorving ¡rersons \vcrc prcsent through Vidco ConlÌ:rencing (VC) / Other ALldio-Visual
Mcans (OÂVM):

Directors Prcscnt:

Kcy Managerial Personnel Present:

Statutory Auditor and Secretarial Auditor:

l) Mr. Abhijit Bandyopadhyay, Partner, M/s Deloitte Haskins & Sells l-l-P, Statutory Auditors
of the company, was preserrt.

2) Mr. Rengarajan A, from M/s Rengarajan & Associates, Secretarial Auditor of the cornpany,
was present.

Scrutinizer of the 3511' Annual General Mceting:

Mr. K. J. Chandra Mouli, Partner, M/s BP & Associates, Company Secretaries in Practice, the
Scrutinizer for the 35th AGM was also present through VC / OAVM.

S. No. Name Desisnation

Mr. Varun Aditya'l'hapar

Non- Executive Director and member of'
. Audit Conrmittee and Nomination &

Remuneration Comrn ittee and
. StakeholdersRelationshipCornmittee

2 Mr. Anil Kunrar Bhandari
lrrdependent Director and Chairman of

o Audit Committee and
. Nornination & Remuneration Committec

J
Ms. Shashikala
Venkatraman

Independent Director and member ol'CSR Conrmittee

4 Mr. Rahul Kapur
Independent Director and member ol'

. Audit Committee and
o Nomination & Remuneration Committee

S. No. Name Desisnation
I Mr. Ramakanth V Akula Ch ef Executive Officer (CEO)
2 Mr. R Sureshkunrar Ch ef Iìinancial Ol'ficer ICFO)
J Mr. T B Srikkanth Çqmpany Secretary and Compliance Officer

Registered Office / Factory:

Ananthapuram Viltage lT.P. Gudur MandaI I Nettore lAndhra Pradesh 1524344.

T: +91 70759 33457 I E: info@waterbaseindia.com I CIN: 1050054P1987P1C01843ó



7ìt/ The
Waterbase
Limited

Corporate Office :

Thapar House I 37 Montieth Road

Egmore I Chennai I ó00008 I lndia.

T: +91 44 45661700

F: +91 44 45661799

www.wate rbasei nd ia.co m

Proceeclings:

The 35tl' AGM ol' the Members of Thc Waterbase Limited ('the Cornpany') rvas helcl on
Thursday, Augrrsl 18,2.0?,?., al l2 Noon (lS'f) throrrgh Vicleo Conl'erencing ('VC') / Other
Audio-Visual Means ('OAVM'). l'he Meetirrg was conductcd irr compliance with the circulars
issued by thc Ministry of'Corporate Al'f.airs ('MCA') and the Secr¡rities and Ilxchange l3oard of
India ('SEBI') orving to thc continualion of'Covid-19 pandeniic situation.

The Cornpany had availed the làcilities providecl by the Central Depositories Services Linlited
(CDSL) for convening the AGM through VC i OAVM, f'or remote e-voting and lor e-voting at
the AGM.

The Conrpany Secretary welcomed the Members to the Meeting and briefèd them on details
relating to their participation at the Meeting through Video Conferencing ('VC') / Other Audio-
Visual Means ('OAVM').

He also informed the members that due to ceftain health exigencies Mr. Vikramaditya Mohan
Thapar, Chairman of the company could not attend the meeting. Considering the same as per
Afticles of Association of the Company and provisions of The Companies AcI 2013 the
members may elect any other Director as the Chairman.

The authorized representative of Nav Sri.iit Shakti Telangana Private Limited, proposed the
name of Mr. Varun Thapar as the Chairman for the 35th Annual General Meeting. The same was
seconded by Mr. K Ashok Kumar one o1'the shareholder.

Thereafter, Mr. Varun Aditya Thapar chaired the meeting. He welcomed all the shareholders to
the 35th Annual General Meeting.

After confirming with the CS on the availability of quorum, he called the meeting to Order.

The Chairman then welcomed and introduced the other Directors on the Board of Waterbase to
the members. He also informed that due to certain exigencies Mr. Ranjit Mehta Independent
Director, could not attend the meeting.

IJe also confirmed that Chairman of the Audit Committee and Nomination and Remuneration
Committee was present while for the Stakeholders Relationship Comrnittee (SRC), Mr.
Vikramaditya Mohan Thapar had delegated Mr. Varun Thapar (Member, SRC) to represent,
considering his non-avai labil ity.

'l'hereafter, he extended a warm welcome to the CEO, CFO, Statutory Auditors, Secretarial
Auditors and the Scrutinizer.

The Chairman then briefed the members about the performance highlights of the company for
tlre financial year 2021-22. He also explained in detail, the industry scenario, challenges faced
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by thc colllpalty and the actions takcn lry thc Conr¡rany to ovcrcollrc the challurgcs. Ile also
briefècl on the global llrarket situatioll.

'l'herealier hc requested Mr. Ramakanth V Akula, Chiel'DxccLrtive Ollìccr to briel'the members
on 1hc Rr¡siness allcl firrancial perl'ornrancc of the Corlpany.

Mr. Iìarnakanth Akula thcn addressed the nrclnbcrs and gavc irrsights orr the business
perf'orntattce, overall sectoral outlook and the various iltitiatives the cornpany had taken in the
last I year. lle also highlighted on sornc of the recent clcvclo¡-rnrcnts in the sector and gave a

broad glohral and sectoral overview.

Thercafter, tlle Clrairman requested the Company Secretary to bricl'the businesses which were
to be transacted during the AGM.

The Company Secretary thcn briefèd the members that the f'ollowing businesses need to be
transacted at the AGM as per the notice dated July 26,2022.

Ordinary Business:

l. Consideration of Audited Financial Statements fbr l:Y 2021-22,together with the reports of'
thc Directors and Auditors thereon.

2. Re-appointlnent of Mr. Varun Aditya Thapar (DIN: 02322660) as Non - lrxecutive Director,
who retires by rotation and being eligible seeks reappointment

3. Rc-appointment of Deloitte Haskins & Sells as the Statutory Auditors of the Cornpany for
another term ol'5 years from the conclusion of the 35tL Annual gencral Meeting

Special Business:

4. To approve the continuation of Directorship of Mr. Vikramaditya Mohan 1-hapar (DlN:
00030967) as a Non-Executive Director of the Cornpany in terms of Regulation 17 (lA) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirernents) Regulations, 20 1 5.

The Cornpany Secretary then informed that few of the shareholders had registered as speaker
shareholders for speaking at the AGM and requested the permission of the Chairman to allow
the same.

l'he Chairman agreed and asked the Company Secretary to invite the speaker shareholders one
by one.

Thereafter, the Cornpany Secretary called the names of the speaker shareholders one by one and
all of them expressed their views and raised questions. Further, the questions received through
e-mail were also put up to the Board and the Senior Management.
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The Chairman, CEO and CFO responded to all the questions.

The Company Secretary then informed that a total of 59 members representing 2,83,49,963
shares constituting 68.43% of the share capital attended the AGM.

The Chairman then proposed a formal vote of thanks to all the Shareholders, Directors, and
other Invitees who attended the AGM.

He also informed the Members that the consolidated voting results will be disseminated to the
Stock Exchanges on which the Company's shares are listed within 48 hours from the conclusion
of the Meeting and will also be made available on the website of the Company at
www.waterbaseindia.com. He authorized the Company Secretary to do the needful.

After completion of all deliberations, the e-voting module was extended for another l5 minutes
to enable the members to cast their votes.

The meeting concluded at 2:30 p.m.

Post the conclusion of the e-voting, the Scrutinizers'report was received.

As per the report, all the proposed resolutions had been passed with requisite majority.

This is for your kind information and record.

For The Waterbase Limited

T.B. Srikkanth
Company Secretary & Compliance Officer

Ananthapuram Vittage

T: +91 70759 33457 I E:
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Consolicl¿.r1etl Scrulin izer's Iìcport _'f he Wal erb:rse l,inritcrì

fPursrranf to scction 1ûB of thc conrpanies Act, z0I3 anct r{urc 20 of the colnpanies '
(M.alzrgcnrcnf ¿¡nd Atlministration) ILules, 20.141

'llo,

'ì'he Chailnan ol 35rl' Anuuai Gelleral Meeting o1'the Equily Sbàr'eholclcr.s of 'I-he \À/ater-lrase
I imited held on 'lil1trrsda1,, the 1BIì' August, 2022 a1 12.00 prn IS.l. through Vicìeo conlèr.enoiùg
(VC) or Other ALrdio Visual A4eans (OAVM).

lìespected Sir,

ì/e, BP & Associates, Conpany Secreta|ies, Chennai - B3, have becn appoinled as the Scr.utinizer
by the Roar-d of Direclors of The Watelbase Lìmired ("the Company,') ar its meeting held on 1.21r,
May,2022 for fhe purpose ofscrutinizing e-voting plocess (remote e-voling) and cleäronic voting
(e-voting) duri'g the 35d'Amual Gener.al Meeting ('AGM,) of the trquity Shareholders of ,..lhe
waterbase Limited" held on Thursday, the I B , clay of Augu st,2022 at 12.00 pM (Indian Standarcl
Titne) through Vi¿leo Conference (VC) / other Audio Visual Means (9AVM), purìsuant to Sectio.
I0B of the companies AcT, z0r3 read rvirh Rule 20 & 2l of fhe companics-(Manageme't and
Administration) Rules,2014 (Amendment Rules,2015) and the General circular ño. 14/2020
dated 08tlr '\ptil, 2020, the General circular No. 17 /2020 dafed i3rr' April,2020, in r.elation ro
"clarification on passing of ordinary and special resolutions by companies ,-,rrder ihe cornpanies
Act, 2013 and the lules made thereunder on account of the th¡eat posed by Covid- 1 9,' and Gener.al
circular No' 20/2020, 02/2021 , r9/202r, 21/2021 dated,su' Muy, 2020,13ú, Januar.y, 2021, gth
Decenrber 2027 and' 14tr'December 2021 follov'ed by Circular No.212022 datecl 5ih llray 2022
issued by the Ministry of Corporate Affairs in lelation to "Clarification on holding of A¡rnual
Gene¡al Meeting (AGM) through video conferencing (vc) or olher Audìo vúual Mea's
(OAVM)" and Regulation 44 of the SEBI (Listirg obligations & Disclosure Requirernents)
Regulations, 2015, ("Listing Regulations,,).

We hereby state tl1at, We ale familiar and well ve¡sed with the concept of electro¡ic voting s;,stcm
as plescribed under fhe said Rules.

i , The Management of the conrparry is responsibre to ensur€ cornpliance wiîh the
requilemeuts of (i) the Companies Act 2013 and the ruies made thereirnder and (il) the
SEBI (Listing obligarions & Disclosure Requiiements) Regulatio¡s 2015, ('LODR,,)
telatìng to e-voting on the resolutions contained in the Notioe calling the A¡nuà Ge¡eral
Meeting.

trrew No 443 <ç 445, 5't' Floor, Annexe l, Guna comprex, Anna sarai, Teynant¡x.l, cnunniì.jiiloor a
044 - 24334503 1 secreîaríal@bplgqzeçbisor.ç.cont l vu,u,.bpcorpadt isors.cont

The Watelbase Limited - 35tlì Annual General Meeliug
L

Consolidated Scrutinizel.'s lì.epor1
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2. M1, responsibìli1y as scrLrtinlzer for the c_r,oting facilit¡, both for.e_voting prior.to tÌr.e AG\4
(rernole e-rzotiug) ancl voting a1 the AGM by eleor-onics means (e-votiirg) is restr.icled to
make scrulínizet''s l'epoLt o1'the votes cast "in favour." or "against,, the iesolutìons statecl
below, based ou lhe tellorts gererated lrorn tho e-\rcting syster.n pr.ovìded by M/s. Centr.al
Deposi.tory services India Ltcr, (cDSr-) trre arìthorizecr ag.ncy enguged by rlie co'rpany topt'ovide làcilities fol remote e-vôting ancl e-voting try rhe Shareholdlrs oî ilre co'rpany.

3 1he e-voting period rei.ainecr open t'om g,00 AM on Mondav, the 15rr',{ugust, 2022 and
ended at 5 00 pM o' wednesday the 17¿l' Attgust, 2022. During this period, the
shareholdel's' ofthe Company, Jroldilg shares either in physical form or. i¡ de¡rate¡ialjzed
fonn" as on rhe cul-off dale i.e., Thru.sday, 11,r,Au;;r, 2022 h;";;;;;ìlr"i. uor"
electronically were entitlcd 10 vole oÌr tbe proposed 4 (Fou) resolutions as menlioned. in
tlie Notice of the 351ì'Amruar Gerie'al Mectìngof "The wate¡base Lirnitecr,,_

4 As per the infornation given by the Cornpany the n¿rmes of the shareholders who hadvoted by remote e-voting truough the fac ity provided by GDSL had been brocked and
only those mernbers who were present at fne aGM through vc and who had no1 voted on
remote evotíng wel'e arl0rved to cast theil votes through e-voting systo'r duríng tre AGM.

5 After closure of e-voti^g at trle AGM, the votes cast tluough evoting at the AGM and
th'orÌgh lenlote e-voling prior to the date of AGM were unblocked and downloaded liolnthe e-voting website of centrzr Depository services India Ltd .The e-voting data,/results
downloaded f¡om the e-voting system of CDSL wer.e scrutinized and revieyied, rhe votes
wer.e counted, and the results were prepared.

Therealler the details contaìting, inter-alia, list of equity shar.eholder.s, who voted ,,For,, 
and'Agai'st", were download from the E-voling weusiå or centrar Depositary services (India)Limited.
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6. 'l'lie r-esult of thc ll- votirg is as under:

Ite¡r No - I

()rclin¿rv lìesohltion - Consirleratior¡ of ¿tucìifed
rcports of the Directors and Auditors fhereon.

Fi¡ranci¿l St¿tenrcnts togcther n,ifh thc

Mode of
Vof:in g

Vofes in f¡vr.¡1. nf, fhe
resoluti0n

Vofcs against the
l'esoluiion

Invalitl/
A.bsúained'!

Vofes
I'o1

N^" I ot
I /ü Nos. N N

lletnofe
r:-Vo1ìnq 28,189,359 r00.00% - ;;l "*. 28,189,904

t.__..1:

I too.oo*

e-Voting 10 0.00% ,:"T,*" 20 0.00%

Total 28,189,369 100.00% sss | 0.00% 28,L89,924 nA.00o/o

Based on the aforesaid lesults, we repoú that tris Ordiuary lìcsolution has been passed with
requisite Majority.

Item No - 2

ordinary Resolufion - Re-appoinfment of Mr. va.rn Adifya rhapar (DIN: 02322660) who
l'etires bJ' rolation.

llased on the af'oresaid results, we reporf that this Ordinary Rcsolution has been passed u,ith
requisite Majority. .._.,r,.rÌ\s.

The Watelbase Linited - 35flr Amual General Meeting

Modc of
Voting

Vofcs in favor of lhe
resolution

Votes against
the lesolution

Iuvalid/
Absfained*

Votcs
Total

Nos. o/ Nos. Nos. Nos. o/^

Remote
e-Votins 28,189,t84 100.00% 720 0.00% 28,189.904 100.00%

e-Voting 20 0.00% 0.00% 20 0.00%

Total 28,189,204 L00.000/" 720 0.00o/o 28,L89,924 100.00%

Consolidâted Sclutinizcr's Report
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Based on the aforesaid results, we repofl fhat this Ordinary Resolulion has been passed r.vitli
requisitc Majority.

Ilcnr No - 4

special Iìesolufion - To âpprove trre continuafion of Dircctorship of Mr. vikramadifya
Mohan Thapar (DIN: 00030967) as a No,-Execufive Dircctor of the company in ferms of
Iìegulation 1.7 (14) of fhe securities and Exchange Boar.tl of India llisting oniigations and
Disclosure llequircnr enfs) Regulations, 2015

l.tcm I{o - 3

Ordinar¡, Resoluf ion lìe-appoiutmcrrt of Sfaf utory, Á.utlitor.s of úhc Company

Based on the alb¡esaid results, we report fhat this Special Resolutiou has been passed with
requisite Majority.

Neu, No.443 & 44 5, stt' Floor, Annexe l, Guna Contplex, Anrta Salai, Teytantpel, Chen.nai _ 6000ig
044-24334503|secrefarÌaI@/:pcot?advísors.contIu,ww.l,plorpå,)ri,sors.com
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Motlc of
Voting

Votes in lhvor of the
rcsolutio¡

Vofcs againsf (he

resotrufion

Invalid/
Abstained

Votes
Total

Flos. Nos. lo-os. Nos.

Remote
e-Votino 28,189,224 100.0001, 680 0.0001,

^*,*,1 ,io.oon

e-Voling 20 0.00% 0.00% 20 I 000%

Total 28,189,244 100.00% 680 0.00"/, 28,789,924 | roo.ooz

Mode of
Voting

Votes in favor of thc
resolution

Votes against the
resolution

Invalid/
Absfained*

Votes
Tofal

Nos. Nos. % Nos- Nos.
Remote
e-Vofinp 28,189.184 100.00% 120 0.00o/o 28,189,904 100.00%

e-Votiug 20 0.00% 0.00% 20 0.00o/o

l otal 28,199,204 100.00% 720 0.00o/o 28,L89,,924 100.00vo

iftiI

Consôlidaled Scrul
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7 ' All electronic data and relevant recorcls of voting will reniain in my custocly until the
Chairman conside¡s, approves anc.l sìgns the minutes of the 35rl'z\nnual General Meeting ancl
the same shall be ha'ded over thcreafter to the chairma'/cornpanl, Secretarl, fbr safe keepi,rg.

'fhanking you,
Yours Faithfully,
ßP&Associates .:'

",*Tffilcreraries

x ¡ cil$¿ra Mouri
Partnelr'

,r i- "., 
,

ì ,.. t'

,.f' ri
1t
o" Y¡l :

'r li \-
''\'l i,i'. -,

C P No: 15708 | M No :ßt1720
UDIN: ß0t1720D000812333
Place: Chennai
Date: 18th Augustr20Zz

l-or'l"Ht vVAl :,iL_j,¡\)_>i-.. r ,.

Authorised signatory

New No.443 & 445, 5th Floor, Annexe l, Gwta Complex, Anna Salaí, Teynampet, Chennai - 600015
044-24334503lsecretaríal@bpcorpadvisors.conzlwu,w.bpçsrpãdrisorr."ory
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