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November 11, 2023
To

The Manager

Listing Department,

BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Ref: Scrip Code: 523660 /'WATERBASE
Dear Sir/Madam,

Sub: Outcome of Meeting of the Board held on November 11, 2023

We refer to our letter dated November 03, 2023, intimating you about the convening of the meeting of the
Board of Directors of the Company to consider and approve the unaudited standalone and consolidated
financial results of the Company for the quarter/half year ended September 30, 2023. In this regard, we
wish to inform that the Board of Directors of the Company met today (November 11, 2023) and approved
the following:

Unaudited Standalone and Consolidated Financial results for the quarter/half year ended September
30,2023

Unaudited Standalone and Consolidated Financial results of the Company for the quarter/half year ended
September 30, 2023 in the format prescribed under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI (LODR)). The Limited Review Report of M/s. Deloitte
Haskins & Sells LLP, Statutory Auditors on the said financial results is enclosed for your records.

A copy of the press release made with regard to the unaudited financial results for the quarter/half year
ended September 30, 2023 is also enclosed.

Pursuant to Regulation 47 of the SEBI LODR, we would be publishing an extract of the consolidated
financial results in the prescribed format in English and Telegu newspapers within the stipulated time. The
detailed standalone and consolidated financial results of the Company would be available on the website of
the Company www.waterbaseindia.com as well on the website of Stock Exchange.

The meeting commenced at 11.50 am and concluded at 04.10 pm.

We request you to kindly take the above information on record.

Thanking you
For The Waterbase Limited 3
S
ARUMUG i2ilcmmeacx | & V4
AM BALA 2527050 = e
Bala Arumugam EnNRY

Company Secretary
Encl: As stated above

Registered Office / Factory:

Ananthapuram Village | T.P. Gudur Mandal | Nellore | Andhra Pradesh | 524 344 Y, S )

T: +91 70759 33457 | E: info@waterbaseindia.com | CIN: LOSO05AP1987PLC0O18436



g E 'tﬁ Chartered Accountants
e 0! e 13th & 14th Floor

Bullding-Omega

Haskins & Selis LLP A

Block-EP & GP, Sector-V

Sailt Lake Electronics Complex
Koikata-700 091

West Bengal, india

Tel: +81 336 6121 1000

Fax: +91 336 6121 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
THE WATERBASE LIMITED

1

We have reviewed the accompanying Statement of Standalone Unaudited Financial Resuits of THE
WATERBASE LIMITED (“the Company”), for the quarter and six months ended 30
September,2023("the Statement”), being submitted by the Company pursuant ta the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles genarally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI}. A review of interim financial
information consists of making inquiries, primarily of the Company's personnet responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10} of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit, Accordingiy, we do
not express an audit apinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to belleve that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Deloitte Haskins & Sells LLP
Charterad Accountants
(Firm's Registration No. 117366W/W-100018)

i Digitally signed by
ABHUIT T ABHITT

BANDYOPA-"qAMqvoPADHVAY
DHYAY " 6haas ovso
Abhijit Bandyopadhyay
Partner
{Membership No. 054785)
UDIN: 23054785BGZAKEL5967

Kolkata, November 11, 2023

Regd. Office: One international Center, Tower 3, 32" Fipor, Senapati Bapat Marg, Fiphinstore Road (West), Mumbai — 400 013, Maharashtra,
india.{LLP identification No. AAB-8737)
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THE WATERBASE LIMITED
CIN: LO5005AP1987PLC018436
Registered Office: Ananthapuram Village, Nellore, Andhra Pradesh - 524 344

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

Rs. in Lakhs
As at As at
Particulars September 30, 2023 March 31, 2023
Unaudited Audited
. ASSETS
1 Non-current assets

(a) Property, plant and equipment 7,321.94 7,366.57
{b) Right-of - Use assets 61.92 87.01
{c)} Capital work in progress 182.78 437 .65
(d) Intangible assets 53.34 63.69

{e) Otherfinancial assets
(i) Investments in subsidiaries 5.50 5.50
(ii) Other financial assets 3.80 5.97
(f) Deferred tax asset {net) 445.16 394.34
{9) Income tax asset (net) 32258 326.25
{h) Other non-current assets 244.92 227.04
Total non-current assets 8,641.94 8,914.02

2 Current assets
{a) Biological assets - 18.25
(b) Inventories 6,413.15 7,509.66
{c) Financial assets

{i) Trade receivables 6,710.59 8,662.89
(i) Cash and cash equivalents 229.36 818.71
(iii) Other balances with bank 2,184.13 1,750.27
{iv) Other financial assets 55.79 482.15
{d) Other current assets 1,182.15 518.52
Total current assets 16,775.17 19,760.45
TOTAL ASSETS 25,417.11 28,674.47

1. EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital 4,142.68 4,142.68
(b) Other equity 13,995.81 14,137.69
18,138.49 18,280.37
2 Non-current flabilities
{a) Financial liabilities
{i) Lease liabilities 25.67 47.57
{b) Provisions 297.37 275.77
Total non-current liabilities 323.04 323.34
3 Current liabilities
{a) Financial Liabilities
(i) Borrowings 2,094.73 3,769.87
(ia) Lease liabilities 45.93 50.38
(i) Trade payables
(i) total outstanding dues of micro enterprises and small
enterprises 145.21 328.44
(ii) total outstending dues of creditors other than micro
enterprises and small enterprises 2,931.02 4,228.02
(i) Other financial liabilities 1,189.00 1,393.86
{b) Provisions 61.33 38.93
(c) Other current liabilities 488.36 261.26
Total current liabilities 6,955.58 10,070.76

TOTAL EQUITY AND LIABILITIES 25,417.11 28,674.47




THE WATERBASE LIMITED
CIN: LO5005AP1987PLC013436
Registered Oifice: Ananthapuram Village, Neflore, Andhra Pradesh - 524 344

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

Half year ended Half year ended
Sep 30, 2023 Sep 30, 2022
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss} / Profit Before Tax (204.97) 115.53
Adjustments for:
Depreciation and amortisation expenses 474.45 403.02
Amortisation on Right of Use assets 25.09 25.32
Finance Cost on Lease liabilifies 395 6.14
Property, plant and equipmentwritten off 203 -
Financa costs 184.36 30.92
Interest Income {177.43) 64.82)
Bad debts recovery {1.43) -
{Reversal of provision) / Provisions for bad and doubtful debts and advances 25.00 (50.01)
Prowision for Inventory 15.07 15.28
Loss on fair valuation of biological assets 5 0.03)
Proceeds from sale of Mutual fund . (17.89)
Unrealised foreign exchange loss f (profit) 1.29 0.12
552.38 348.05
Operating profit before working capital changes 347.41 463.58
Changes in working capital:
Adj for (i ) / d in operating assets:
inventories 1,081.44 1,898.11
Trade receivables 1,927.16 (5,888.97)
Biological assets 18.25 (12.28)
Other assets {(non-current and current) (677.80) (108.35)
Other financiat assets (non-current and current) 1.33 (8.24)
Adjustments for (d ) it in operating liabilities:
Trade payables (1,479.95) 1,492.60
Other current financial liablliies (111.53) 37833
Other liabilities (non-current and current) 227.10 (28.76)
Provisions (non-current and current) 56.27 571.75
. 1,042.27 (2,219.81)
Cash (used in )/ generated from operations 1,389.68 (1.756.23)
Net income taxes paid 367 17.64)
NET CASH ( USED IN } / GENERATED FROM OPERATING ACTIVITIES (A) 1,393.35 (1,773.87)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acquistlion of property, pant and equipment and intengible assets (263.52) (1.364.23)
Proceers from fixed deposits matured 2,050.20 1,432.00
Investment in fixed deposit (2,057.00) (1.575.00)
Purchase of Mutual Funds - (1,399.93)
Proceeds from sale of Mutual Funds - 1,100.00
Interest received on deposits and others 177.43 (92.89) 79.45 |  (1.727.71)
NET CASH GENERATED FROM /{USED IN) USED IN INVESTING ACTIVITIES (B) {92.89) (727,711
C. CASH FLOW FROM FINANCING ACTIVITEES:
Proceeds from Short term borrowings . 747.83
Procseds from LC acceptance liability 805.03 -
Finance costs (184.36) (30.92)
Repayment of Working Capital Demnd Loan (1,715.00) -
Repayment of Pre-Shipment Credit In Foreign Currency (357.81) -
Principal repayment For Lease assele (26.36) (23.92)
Finance Cost on Lease liabilities (3.95) (1,482.45) (6.14) 686.85
NET CASH GENERATED FROM / (USED IN ) FINANCING ACTIVITIES (C} (1,482.45)| 686.85
NET INCREASE /(DECREASE} IN CASH AND CASH EQUIVALENTS (A+ B + C) (181.99} (2,814.73)
Cash and cash equivalents as at Apr1 39165 2,480.02
Cash and cash equivalents as at Sep 30 209.66 (334.71)
Net Increase/ (decrease) In cash and cash equivalents (181.99) {2,814.73)
Notes :

i. Cash and cash equivalents as at :

= Halt ended Half year ended

Eaglclie Sep 30, 202 Sep 30,2022
Cash in hand 3.09 297
Balances with banks:

In current accounts 307 45.05

Deposits with original maturity of less than three manths 223.20 226.27 280.00 32505
Less: Bank Overdraft and Cash Credit Faciliies {19.70) (662.73)
Total 209.66 (334.71)

Il. The above statement of cashflow has been prepared under the indirect method as set out in Indian Accounting standard (IND AS) 7 statement of cashflow

jii: Trade receivable amounting to Rs. 1,362.91 lakhs has been adjusted against trade payable during period ended September 2023.




I : Chartered Accountants
@eguﬁtte 13th & 14th Floor
- Building-Omega
H&Skin§ S@EES &&@ Bengal Intelligent Park
Slock-EP & GP, Sector-V
Salt Lake Electronics Complex
Kolkata-700 091
West Bengal, India
Tel: +91 336 6121 1000
Fax: 491 336 6121 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE WATERBASE LIMITED

i. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of THE
WATERBASE LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”) for the quarter and six months ended 30 September, 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 *Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less In scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and censequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The Statement includes the results of the following entities:
a. The Waterbase Limited - Parent Company; and

b. Waterbase Frozen Food Private Limited (Formerly Saatatya Vistaar Qorja Bengaluru Private

Limited) ~ Subsidiary Cempany

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Acceunting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

6. The consoclidated unaudited financial results includes the interim financial results of 1 (one) subsidiary
which have not been reviewed by their auditors, whose interim financial results refiect total assets of
Rs. 0.77 Lakhs as at 30 September, 2023 and, total revenues of Rs. Nil and Rs. Nil for the quarter and
six months ended 30 September, 2023 respectively, total net loss after tax of Rs. 0.59 Lakhs and Rs.
0.62 Lakhs for the quarter and six months ended 30 September, 2023 respectively and total
comprehensive loss of Rs. 0.59 Lakhs and Rs. 0.62 Lakhs for the quarter and six months ended 30
September, 2023 respectively and net cash flows outflow of Rs. 0.12 Lakhs for the six months ended
30 September, 2023 as considered in the Statement. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Regd. Office: One International Center, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra,
tndia,(LLP tdentification No, AAB-B737)



Deloitte
Haskins & SelisLLP

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial

information certified by the Management.

Kolkata, November 11, 2023

For Deloitte Haskins 8 Sells LLP

Chartered Accountants

(Firm's Registration No. 117366W/W-160018)
ABHUIT Doy
BANDYQP A sanovorapivay

DHYAY - iiiinosso

Abhijit Bandyopadhyay

Partner

(Membership No. 054785)

UDIN: 23054785BGZAKM3625
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THE WATERBASE LIMITED
CIN: LD5005AP1987PLC018436
Registered Office: Ananthapuram Village, Nellore, Andhra Pradesh - 524 344

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

Rs. in Lakhs
As at As at
Particulars Sep 30, 2023 Mar 31, 2023
Unaudited Audited
l. ASSETS
1 Non-current assets
{a) Property, plant and equipment 7,321.94 7,366.57
(b) Right of use assets 61.92 87.01
(c) Capital work in progress 182.78 437.65
(d) Intangible assets 53.34 63.69
(e) Other financial assets 3.80 5.97
() Deferred tax asset {net) 445.16 394.34
(g) Non-currenttax asset (net) 322.58 326.25
(h) Other non-current assets 244.92 227.04
Toftal non-current assets 8,636.44 8,908.52
2 Current assets
(a) Biological assets - 18.25
(b) Inventories 6,413.15 7,509.66
(c) Financial assets
(i) Trade receivables 6,710.59 8,662.89
(i) Cash and cash equivalents 230.13 819.60
(iii) Other balances with bank 2,184.13 1,750.27
(iv) Other financial assets 55.79 482.15
(d) Other current assets 1,178.51 515.18
Total current assets 16,772.30 19,758.00
TOTAL ASSETS 25,408.74 28,666.52
Il. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 4,142.68 4,142.68
(b) Other equity 13,985.73 14,128.23
18,128.41 18,270.91
2 Non-current liabilities
(a) Financial liabilities
0] Lease Liability 25.67 47.57
(b) Provisions 297.37 275.77
Total non-current liabilities 323.04 323.34
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,094.73 3,769.87
(i) Lease Liabilities 45.93 50.38
(i)  Trade payables
@ total.outstandmg dues of micro enterprises and small 145.21 308.44
enterprises
(i) total outstanding dues of creditors other than micro
enterprises and small enterprises 285273 422358
(iv)  Other financial liabilities 1,189.00 1,393.86
(b) Provisions 61.33 38.93
(c) Othercurrent liabilities 488.36 261.26
Total current liabilities 6,957.29 10,072.27
TOTAL EQUITY AND LIABILITIES 25,408.74 28,666.52




THE WATERBASE LIMITED
CIN: LO5D05AP1987PLC018436
Registered Office: Ananthapuram Village, Nellore, Andhra Pradesh - 524 344

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

Rs. In Lakhs
For the Half year ended For the Half year ended
FORIEAEE) Sep 30,2023 Sep 30, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES |
Profit Before Tax (205.59) 114.77
Adjustments for:
Deprecialion and isation exp 474.45 403.02
Depreciation on Right of Use assets 25.09 25.32
Finance Cost on Lease liabilities 3.85 6.14
Property, plant and equipment written off 2,03 -
Finance costs 184.37 30.93
Interest Income (177.43) {64.82)
Bad debts recovery (1.43) .
Provisions for bad and doubtful debts and advances 25.00 (50.01)
Provision for Inventory 15.07 15.28
Loss on fair valuation of biological assets - {0.03)
Proceeds from sale of mutuat funds - (17.89)
Unrealised foreign exchange loss / {profit) 1.29 0.12
562.39 348.06
Operating profit before working capital changes 346.80 462.83
Changes in working capital:
Adjusts for (i )/ de in operating assets:
Inventories 1,081.44 1,898.11
Trade receivables 1,921.16 {5,888.99)
Biological assets 18.25 {12.28)
Cther assets (non-curent and current) (677.50) (107.88)
Other financlal assets (non-current and current) 1.33 (8.24)
dj for (dk ) 2l in operating fiabilities:
Trade payables {1:479.75) 1,491.56
Other financial and non-financial liabififies (111.53) 378.33
Other liabilities (non-current and current) 227.10 (28.76)
Provisions (non-current and current) 56.27 57.75
1,042.77 (2,220.40)
Cash generated from / (used In} operations 1,389.57 (1,757.57)
Net income taxses paid 3.67 {17.64)
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (&) 1,393.24 | {1.77521)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of property, piant and equipment and intangible assets (263.52) (1,364.23)
Proceeds from fixed deposits placed 2,050.20 1,432.00
Fixed deposits placed (2,057.00) (1,575.00)
Purchase of Mutual Funds - {1,399.83)
Proceeds from sale of Mutual Funds - 1,100.00
Interest received on deposits and others 177.43 (92.89) 79.45
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B} {92.89} {1,727.71}]
C. CASH FLOW FROM FINANCING ACTIVITIES:
Finance costs (184.37) (30.93)
Proceeds from LC acceptance labllity B05.03 -
Repayment of Working Capital Demand Loan (1,715.00) -
Proceeds from Short term Borrowings - 747.83
Repayment of Pre-Shipment Credit In Foreign Currency (357.81) -
Principal repayment For Lease asset (26.36) {23.92)
Finance Cost on Lease liabilities (3.95) (8.14)]
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C) (1,482.45) 686.84
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A + B + C) {182.11) {2,816,08)
Cash and cash equivalents as at Apr 1 392,54 248235
Cash and cash equivalents as at Sep 30 210.43 (333,73)
Net Increase / (decreass) in cash and cash equivalents (182.11) {2,816.08)
Notes :
i. Cash and Cash equival isas of
For the Half year ended For the Half year ended
PESELAT Sep30, 2023 Sep 30, 2022
3.09
In current accounts 3.84 46.03
Deposits with original maturity of less than three months 223.20 227.04 280.00
Less: Bank Overdraft and Cash Credit Facilities (19.70)
Total 210.43

ii. The above statement of cashflow has been prepared under the indirect method as set out in Indian Accounting standard (IND AS) 7 stat it of cashfl

iii: Trade receivable amounting to Rs. 1,362.91 lakhs has been adjusted against trade payable during period ended September 2023.
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Q2 & H1 FY24 - INVESTOR COMMUNICATION
The Waterbase Limited announces Q2 & H1 FY24 Results

Revenues and profitability moderate as external challenges weigh on demand

- Lower farming activity & exercising tighter credit curtail feed volumes

Financial Highlights — Q2 & H1 FY24

In Q2 FY24
e Reported Total Income of Rs. 87.37 Crs
e Loss before Tax of Rs. 3.25 Crs
e Loss After Tax of Rs. 2.42 Crs

e Reported Total Income of Rs. 199.79 Crs
e Loss before Tax of Rs. 2.05 Crs

1
1
1
1
1
1
1
1
:
In H1 FY24 :
1
1
1
1
I
1
e Loss After Tax of Rs. 1.51 Crs :

1

Chennai, November 11, 2023: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture Industry
with integrated offerings of hatchery, shrimp feed, farm care products and shrimp processing &
exports has announced its financial results for the quarter and half year ended September 30, 2023.

CEO's message

Commenting on the results, Mr. Ramakanth V. Akula, CEO said, “Q2FY24 has been a challenging quarter. Our
shrimp feed business faced several challenges due to lower farming activity and intense competition. The
Company exercised abundant caution in extending credit to dealers and has focused on collections. This has
resulted in a sharp reduction in feed volumes during the quarter. This may impact us in the short term but will
go a long way in laying a strong foundation for the future.

Weak demand driven by inflation has resulted in excess inventories in the US and Europe. The continued price
erosion for processed shrimp in the global markets, due to abundant supply has impacted every player in the
shrimp value chain.

TWL Q2 & H1 FY24 INVESTOR COMMUNICATION l Page | 1
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The farmer sentiment is affected due to lower and uncertain farmgate prices. Reduced stocking densities,
frequent disease outbreaks and partial harvests are witnessed across major farming regions, impacting feed
sales.

The shrimp processing and export business has helped to strengthen our relationships with the farmers, this
augurs well for the shrimp feed business. Exports continue to grow and are significantly contributing to the
revenues. It will take a few more quarters to start making profits as we are further scaling up the business with
improved efficiencies.

Even as the entire value chain in the sector is under stress in the current scenario, we are working towards
strengthening our integrated business model. We remain cautiously optimistic even as we recognize that
geopolitical developments could further impact our prospects. “

- ENDS -

About The Waterbase Limited:

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh CIN: LO5005AP1987PLC018436

Incorporated in 1987, THE WATERBASE LIMITED is the pioneer in the Indian aquaculture Industry. The
company’s business is built around shrimp aquaculture — one of the most environmentally sound and
sustainable sources of food and nutrition. Its business helps serve global markets with products that offer
consumers safe and traceable choices, while contributing to the growth of India’s Blue Economy. The
company’s shares are listed on the Bombay Stock Exchange

WATERBASE is an integrated aquaculture company with shrimp farms, Shrimp hatchery, shrimp feed plants
and processing facilities. The Company’s plants and manufacturing units are in Nellore District of Andhra
Pradesh. The Company also offers farm-care and animal health care products to aqua farmers. Waterbase’ s
presence across multiple stages of the shrimp value chain aids in offering quality products, ensuring complete
traceability and food safety. Having been in the industry for more than three decades, WATERBASE
understands the customers’ needs better and meets them by implementing a code of good manufacturing
practices. The company believes that quality and food safety are the cornerstones of the businesses they
operate in. It continuously improves products for better performance through investment in R&D and rigorous
testing. The company is committed to the promotion & growth of sustainable aquaculture in India through
responsible sourcing, ecofriendly practices, innovation, and farmers’ education. The company is promoted by
Karam Chand Thapar (KCT) Group, a highly reputed and diversified Indian conglomerate with business
interests in sectors ranging from Coal and Infrastructure to Real estate, and Aquaculture. Founded in 1929,
the KCT Group has consistently striven to provide the highest level of service TWL Q1 FY24 INVESTOR
COMMUNICATION Page | 3 to our international and domestic customers. Waterbase is committed not only
to continuing that rich business legacy, but significantly building & developing on it in the years to come

For more information about us, please visit www.waterbaseindia.com or contact:

Bala Arumugam (Company Secretary) Mayank Vaswani/ Suraj Digawalekar

The Waterbase Limited CDR, India (Investor Relations Advisors)

Tel: + 91 44 45661700 Extn. 202 Tel: +91 98209 40953 / 98211 94418

Email: balaarumugam@waterbaseindia.com Email: mayank@cdr-india.com / suraj@cdr-india.com

TWL Q2 & H1 FY24 INVESTOR COMMUNICATION Page | 2
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DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. It should not be relied
upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness. No
information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of its
affiliates. Neither, The Waterbase India Limited, their affiliates nor their or their affiliates' officers, employees or agents
shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including,
without limitation, any loss of profit, indirect, incidental or consequential loss.
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