
May 30, 2025 

To 

The Manager 
Listing Department, 
BSE Limited, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Ref: Scrip Code: 523660 /WATERBASE 

Dear Sir/Madam, 

Sub: Outcome of Meeting of the Board held on May 30, 2025 

We refer to our letter dated May 23, 2025, intimating you about the convening of the meeting of 
the Board of Directors of the Company to consider and approve the audited standalone and 
consolidated financial results of the Company for the quarter and year ended March 31, 2025. In 
this regard, we wish to inform that the Board of Directors of the Company met today (May 30, 
2025) and approved the following:  

1. Audited Standalone and Consolidated Financial results for the quarter and year ended
March 31, 2025

The Board approved the audited Standalone and Consolidated Financial results of the Company 
for the quarter and year ended March 31, 2025 in the format prescribed under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI (LODR)). The 
Auditor’s Report of M/s. Deloitte Haskins & Sells LLP, Statutory Auditors on the said financial 
results is enclosed for your records.  

A copy of the press release made with regard to the audited financial results for the quarter and 
year ended March 31, 2025 is also enclosed.  

Pursuant to Regulation 47 of the SEBI LODR, we would be publishing an extract of the 
consolidated financial results in the prescribed format in English and Telegu newspapers within 
the stipulated time.  

The detailed standalone and consolidated financial results of the Company would be available on 
the website of the Company www.waterbaseindia.com as well as on the website of Stock 
Exchange. 

We hereby confirm that the Statutory Auditors of the Company have issued the Reports on the 
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended March 31, 2025, with unmodified opinion. 



2. Based on the recommendation of Nomination and Remuneration Committee and subject to
the approval of the Directors of the Company

The Board hereby approves the appointment of Mr. R Sureshkumar, as the Company Secretary of 
the company w.e.f. May 31,2025 on such terms and conditions as set out in the draft appointment 
letter placed before the Board. 

Mr. R Sureshkumar, Chief Financial Officer, has an experience of 26 years in Finance, 
Accounts and Secretarial function. He has been working since November 2016 with our 
company. He is Qualified Company Secretary & Associate Member of ICSI. He is also a 
Qualified Chartered Accountant & Associate Member of ICAI.  He has been given 
additional responsibility as a Compliance Officer since December 2024.  He is being 
appointed as the Company Secretary in addition to his responsibilities of Chief Financial 
Officer and Compliance Officer. 

Please find enclosed Annexure in compliance with Circular Number SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13th, 2023.

The meeting commenced at 12.00 pm and concluded at 6.00 pm. 

We request you to kindly take the above information on record. 

Thanking you 

For The Waterbase Limited 

R Sureshkumar 
Compliance Officer 
Encl: As stated above 
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Q4 & FY25 - INVESTOR COMMUNICATION 

The Waterbase Limited announces Q4 & FY25 Results 
External challenges impact FY25 performance 

Low Feed volumes and lower realization of processed shrimps in the export markets 
impacted sales and profitability.   

Financial Highlights – Q4 & FY25 

Chennai, May 30, 2025: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture Industry with 
integrated offerings of hatchery, shrimp feed, farm care products and shrimp processing & exports 
has announced its financial results for the quarter and year ended March 31, 2025. 

CEO's message 
Commenting on the results, Mr. Ramakanth V. Akula, CEO, said: 

“FY25 and the fourth quarter presented a set of challenges across our business segments but also reaffirmed 
the resilience of our integrated model and the opportunities ahead. While our 'cash and carry' policy 
temporarily impacted feed sales, it reinforces our commitment to financial prudence. External factors such as 
adverse weather and disease outbreaks added to the pressure, and channel constraints affected performance 
in our shrimp feed and farm-care segments. However, we have already implemented a number of focused 
initiatives to address these issues and strengthen our market position—these are gaining traction and we 
expect to see positive momentum in the months ahead. 

In Q4 FY25 
• Reported Total Income of Rs. 77 Crs

• Loss before Tax of Rs. 6.8 Crs

• Loss After Tax of Rs. 5.4 Crs

In FY25 

• Reported Total Income of Rs. 283 Crs

• Loss before Tax of Rs. 23.9 Crs

• Loss After Tax of Rs. 18.1 Crs
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In our processing and export business, global oversupply and softer pricing impacted margins, and labour 
shortages limited volume growth. However, both supply-demand dynamics and labour availability are 
beginning to improve. We have also taken concrete steps to debottleneck operations and expand capacity. 
With a strengthened leadership team and improved operational readiness, we are well-positioned to scale up 
and capitalize on market recovery. 

While uncertainty remains around export tariffs to the US, we are optimistic that a resolution will be reached 
before July. We are actively engaged with relevant stakeholders and preparing for various scenarios to ensure 
business continuity. 

Despite near-term pressures, we remain confident in the long-term growth story of the global shrimp sector. 
Our integrated approach, strong financial foundation, and proactive strategy give us a competitive edge. We 
believe the company is poised for a robust comeback and long-term value creation for all our stakeholders”. 

. 

- ENDS - 

About The Waterbase Limited: 

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh CIN: L05005AP1987PLC018436 

Incorporated in 1987, THE WATERBASE LIMITED is the pioneer in the Indian aquaculture Industry. The company’s 
business is built around shrimp aquaculture – one of the most environmentally sound and sustainable sources of food 
and nutrition. Its business helps serve global markets with products that offer consumers safe and traceable choices, 
while contributing to the growth of India’s Blue Economy. The company’s shares are listed on the Bombay Stock Exchange 

WATERBASE is an integrated aquaculture company with shrimp farms, Shrimp hatchery, shrimp feed plants and 
processing facilities. The Company’s plants and manufacturing units are in Nellore District of Andhra Pradesh. The 
Company also offers farm‐care and animal health care products to aqua farmers. Waterbase’ s presence across multiple 
stages of the shrimp value chain aids in offering quality products, ensuring complete traceability and food safety. Having 
been in the industry for more than three decades, WATERBASE understands the customers’ needs better and meets 
them by implementing a code of good manufacturing practices. The company believes that quality and food safety are 
the cornerstones of the businesses they operate in. It continuously improves products for better performance through 
investment in R&D and rigorous testing. The company is committed to the promotion & growth of sustainable 
aquaculture in India through responsible sourcing, ecofriendly practices, innovation, and farmers’ education. The 
company is promoted by Karam Chand Thapar (KCT) Group, a highly reputed and diversified Indian conglomerate with 
business interests in sectors ranging from Coal and Infrastructure to Real estate, and Aquaculture. Founded in 1929, the 
KCT Group has consistently striven to provide the highest level of service to our international and domestic customers. 
Waterbase is committed not only to continuing that rich business legacy, but significantly building & developing on it in 
the years to come. 

For more information about us, please visit www.waterbaseindia.com or contact: 
R Sureshkumar (Compliance Officer)  
The Waterbase Limited  
Tel: + 91 44 45661700  
Email: suresh.kumar@waterbaseindia.com  

 

mailto:suresh.kumar@waterbaseindia.com
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DISCLAIMER: 

The information in this release has been included in good faith and is for general purposes only. It should not be relied 
upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness. No 
information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of its 
affiliates. Neither, The Waterbase India Limited, their affiliates nor their or their affiliates' officers, employees or agents 
shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including, 
without limitation, any loss of profit, indirect, incidental or consequential loss. 



 

 

ANNEXURE 

Details with respect to appointment of Senior Management Personnel under Regulation 30(6) read with  
Para A (7) of Part A of Schedule III of the Listing Regulations and  
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 
 

S. 
No 

Details of events that needs to 
be provided 

Information of such event(s) 

1 Reason for Change viz. 
Appointment, resignation, 
removal, death or otherwise; 

Appointment of Mr. R Sureshkumar as the Company Secretary of the 
Company. 

2 Date of appointment/cessation 
(as applicable) & term of 
appointment; 

The appointment is effective from May 31, 2025. 

3 Brief profile (in case of 
appointment); 

Mr. R Sureshkumar, Chief Financial Officer, has an experience of 26 years 
in Finance, Accounts and Secretarial function in leading FMCG, Power and 
Aquaculture companies. He has been working since November 2016 with 
our company. He is Qualified Company Secretary & Associate Member of 
ICSI. He is also a Qualified Chartered Accountant & Associate Member of 
ICAI.  He has been given additional responsibility as a Compliance Officer 
since December 2024.  He is being appointed as the Company Secretary in 
addition to his responsibilities of Chief Financial Officer and Compliance 
Officer. He is also the Director of M/s. Handy - Waterbase India Private 
Limited and M/s. Waterbase Frozen Foods Private Limited, wholly owned 
subsidiary of The Waterbase Limited. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director). 

NA 
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